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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONTINUED) 
 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 
 
The Companies Act, 2019 (Act 992) requires that in carrying out our audit we consider and 
report on the following matters. We confirm that: 
 
i) we have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 
ii) in our opinion proper books of account have been kept by the Organisation, so far as 

appears from our examination of those books; and 
iii) the Organisation’s statement of financial position and the statement of financial 

performance are in agreement with the books of account. 
 

The engagement partner on the audit resulting in this independent auditor’s report is Hayfron 
Aboagye (ICAG/P/1502). 
 
 
 
 
 
PricewaterhouseCoopers (ICAG/F/2021/028) 
Chartered Accountants 
Accra, Ghana 
31 May 2021 
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STATEMENT OF FINANCIAL POSITION
(All amounts are expressed in GH¢ and US$ unless otherwise stated)

Year ended 31 December
2020 2020

Note GH¢ US$
Non-current assets

Property and equipment 3     367,009     63,998

Current assets

Cash and cash equivalents 4 19,613,968 3,520,053

19,613,968 3,520,053

Total assets 19,980,977 3,584,051

Current liabilities

Account payable 8      561,522      97,726

Total liabilities      561,522     97,726

Net assets 19,419,455 3,486,323

Represented by:

Accumulated surplus 19,419,455 3,486,325

The notes on pages 42 to 55 are an integral part of these financial statements.

The financial statements on pages 38 to 55 were approved by the Board of Directors on 
2021 and signed on their behalf by:

________________________   ____________________

Name of Director Name of Director

________________________  ____________________

Signature   Signature

5th May 

Emmanuel Gyimah-Boadi Lara Taylor-Pearce
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STATEMENT OF FINANCIAL PERFORMANCE 
(All amounts are expressed in GH¢ and US$ unless otherwise stated) 

 
 Note Year ended 31 December 
    2020 2020 
    
REVENUE  GH¢ US$ 
    
Revenue from non-exchange 
transactions 
   

 

Grants received 5 35,065,023 6,179,204 

  
 

35,065,023 
 

6,179,204 
    
EXPENSES    
    
Direct project costs 6 (16,584,000) (2,904,033) 
Administration and general expenses 7   (4,323,745)    (760,615) 
    
Total expenses  (20,907,745) (3,664,648) 
    
Surplus for the year    14,157,278 2,514,556 
    

 
The notes on pages 42 to 55 form an integral part of these financial statements. 
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STATEMENT OF CHANGES IN NET ASSETS 
(All amounts are expressed in GH¢ and US$ unless otherwise stated) 
     
   Accumulated surplus 

Year ended 31 December 2020   GH¢ US$ 

     

At 1 January 2020   - - 

Transfer of project fund balance by CDD at 1 January 2020   5,262,177 971,769 

Surplus for the year   14,157,278 2,514,556 

     

At 31 December 2020   19,419,455 3,486,325 

      
 
The notes on pages 42 to 55 are an integral part of these financial statements. 
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STATEMENT OF CASH FLOW  
(All amounts are expressed in GH¢ and US$ unless otherwise stated) 

 

  
Year ended 31 December

  2020 2020
  GH¢ US$

Cash flow from operating activities Notes 

Cash generated from operations 9 14,733,348 2,614,862

Net cash flow generated from operating activities  14,733,348 2,614,862
  
Cash flows from investing activities  

Purchase of property and equipment  (381,557)  (66,578)

Net cash flow used in investing activities  (381,557)  (66,578)

Cash flows from financing activities                  -                -

Net increase in cash and cash equivalents  14,351,791 2,548,284

Cash and cash equivalents at the start of the year  5,262,177    971,769
  

Cash and cash equivalents at the end of the year 4 19,613,968 3,520,053
 
 
The notes on pages 42 to 55 are an integral part of these financial statements. 
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Notes 
 

1. General information 
 
Afrobarometer was incorporated in Ghana in May 2019 with the aim to provide African opinion 
research, analysis and communication. Its registered office is House No. 95, Nortei Ababio 
Loop, North Airport Residential Area, Accra, Ghana. 
 
No comparatives have been prepared as the Organisation did not operate in 2019 and the 
Afrobarometer project was being transitioned from CDD Ghana to Afrobarometer as an 
Organisation. 
 

2. Summary of significant accounting policies 

The principal accounting policies applied in the preparation of these financial statements are 
set out below. These policies have been consistently applied to all the years presented, unless 
otherwise stated: 
 
(a) Basis of preparation  
 
These financial statements have been prepared in accordance with International Public Sector 
Accounting Standards (IPSAS) and under the historical cost convention except where 
otherwise stated in the accounting policies below. The financial statements are presented in 
Ghana Cedi (GH¢) and United States Dollar (US$), rounded to the nearest whole number, 
unless otherwise stated. 
 
In the absence of an International Public Sector Accounting Standard that specifically applies 
to a transaction, other event or condition, management uses its judgement in developing and 
applying an accounting policy that results in information that is relevant to the decision-making 
needs of users so that the financial statements: 
 
(i)  represent faithfully the financial position, financial performance and cash flows of the entity; 
(ii)  reflect the economic substance of transactions, other events and conditions and not          
 merely the legal form; 
(iii)  are neutral, i.e. free from bias; 
(iv)  are prudent; and 
(v)  are complete in all material respects. 
 
Statement of compliance 
 

The financial statements have been prepared in accordance with International Public Sector 
Accounting Standards (IPSASs) as issued by the International Accounting Standards Board 
(IASB). The financial statements were authorised for issue by the board of the Organisation. 
The policies set out have been consistently applied to all years presented. 
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NOTES (continued) 
 

2       Summary of significant accounting policies (continued) 
 
(a) Changes in accounting policy and disclosures 
 
(i) New and amended standards adopted by the Organisation 
 
In the current year, the organisation applied all relevant IPSASs issued by the International 
Public Sector Accounting Standards Board (IPSASB) that are mandatorily effective for 
accounting periods that begin on or after 1 January 2020. There are no standards and 
interpretations that are effective for the first time for the financial year beginning on or after 
the 1 January 2020 that would have material impact on the organisation. 
 

(ii) New and amended standards that are not yet effective and have been adopted by 
the Organisation.  

IPSAS 41  Financial instruments 

IPSAS 
Standards Board (IPSASB) in August 2018.  IPSAS 41, Financial Instruments, establishes 
new requirements for classifying, recognizing and measuring financial instruments to replace 
those in IPSAS 29, Financial Instruments: Recognition and Measurement. The objective of 
IPSAS 41 is to establish principles for the reporting of financial assets and financial liabilities 
that will present relevant and useful information to users of financial statements for their 
assessment of the amounts, timing and uncertainty of an entity  
 
IPSAS 41 provides more useful information by: 

 Applying a single classification and measurement model for financial assets that 
considers the characteristics of the asset's cash flows and the objective for which the 
asset is held; 

 Applying a single forward-looking expected credit loss model that is applicable to all 
financial instruments subject to impairment testing; and 

 Applying an improved hedge accounting model that broadens the hedging 
arrangements in scope of the guidance. The model develops a strong link between an 
entity's risk management strategies and the accounting treatment for instruments held 
as part of the risk management strategy. 

This standard is effective for financial statements beginning on or after 1 January 2022. Early 
adoption is permitted. This has not been applied by the Organisation in preparing its financial 
statements for the year ended 31 December 2020. 
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NOTES (continued) 
 

2. Summary of significant accounting policies (continued) 
 
(b) Changes in accounting policy and disclosures (continued) 
 

(iii) New and amended standards that are not yet effective and have been adopted by 
the Organisation (continued) 

IPSAS 42  Social benefits 

IPSAS 42, Social Benefits, was issued by the International Public Sector Accounting 
Standards Board (IPSASB) in January 2019. The standard provides guidance on accounting 
for social benefits expenditure. It defines social benefits as cash transfers paid to specific 
individuals and/or households to mitigate the effect of social risk. Examples of social benefits 
include state retirement benefits, disability benefits, income support and unemployment 
benefits. IPSAS 42 seeks to improve the relevance, faithful representativeness and 
comparability of the information that a reporting entity provides in its financial statements about 
social benefits.The standard requires an entity to recognize an expense and a liability for the 
next social benefit payment. IPSAS 42 establishes the principles and requirements for the 
recognition and measurement of expense and liability for social payments and the presentation 
and disclosure requirements. This standard is effective for financial statements beginning on 
or after 1 January 2022. Early adoption is permitted. This standard has not been early adopted 
by the entity and was not applied by the Organisation in preparing its financial statements for 
the year ended 31 December 2020. 

(c) Use of estimates and judgement 

The preparation of financial statements in conformity with IPSAS requires management to 
make judgements, estimates and assumptions that affect the application of policies and 
reported amounts of assets and liabilities, income and expenses. Actual results may differ from 
these estimates. 

The key estimates management has made in preparing the financial statements concerns 
accruals, the useful lives of investment property, property and equipment and intangible 
assets. The estimated useful lives of these assets are set out in the relevant notes. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimates are revised and in 
any future periods affected. 
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NOTES (continued) 
 
2. Summary of significant accounting policies (continued) 
 

(d) Cash and cash equivalents 
 

Cash and cash equivalents are defined as cash and bank balances, and investments in 
marketable securities that are readily convertible to known amounts of cash and which are 
subject to an insignificant risk of changes in value. In the statement of cash flows, cash and 
cash equivalents are made up of cash and bank balances and short-term investments.  
 
(e) Equipment  

On initial recognition, an item of equipment that qualifies for recognition as an asset is 
measured at cost. Where the asset is acquired through a non-exchange transaction, its cost is 
measured at its fair value determined at the date of acquisition. 
 
When significant parts of equipment are required to be replaced at intervals, Afrobarometer 
recognizes such parts as individual assets with specific useful lives and depreciates them 
accordingly. Likewise, when a major inspection is performed, its cost is recognized in the 
carrying amount of the plant and equipment as a replacement if the recognition criteria are 
satisfied. 
 

After initial recognition, all equipment except land and buildings are stated at historical cost 
less accumulated depreciation and impairment losses. Cost includes expenditure that is 
directly attributable to the acquisition, construction or transfer of the asset. Subsequent costs 
are included in the asset's carrying amount or recognised as a separate asset, as appropriate, 
only when it is probable that future economic benefits or service potential associated with the 
item will flow to AB and its cost can be measured reliably. All other repairs and maintenance 
are charged to the statement of financial performance during the financial period in which they 
are incurred.  
 

All other repair and maintenance costs are recognized in surplus or deficit as incurred. Where 
an asset is acquired in a non-exchange transaction for nil or nominal consideration the asset 
is initially measured at its fair value. Land is not depreciated as it is deemed to have an 
indefinite useful life. Assets under construction (Work ln Progress) are not depreciated as these 
assets are not yet available for use.  
 

Depreciation on assets is charged on a straight-line basis over the useful life of the asset. 
Depreciation is charged at rates calculated to allocate the cost or valuation of the asset less 
any estimated residual value over its remaining useful life. The depreciation charge for each 
period is recognized in surplus or deficit. The annual rates in use are as 
follows: 
 

Office equipments   - 25% 
Furniture and fittings    - 25% 
Computers and accessories   - 25% 
Motor vehicles    - 25% 
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NOTES (continued) 
 

2. Summary of significant accounting policies (continued) 
 
(f) Revenue from non-exchange transactions  
 
Non-exchange transactions are transactions that are not exchange transactions. In a non-
exchange transaction, an entity either receives value from another entity without directly 
giving approximately equal value in exchange or gives value to another entity without directly 
receiving approximately equal value in exchange. 
 
The  incomes are mainly donations and specific grants from international aid 
agencies and other donors. 
 
(i) Grants 
 
The  receives grants from donors for executing specific projects. The 

 recognizes an unconditional grant related to projects when the grant become 
receivables. Grants are initially recognized as deferred income if there is reasonable 
assurance that the Organisation will comply with the conditions and the grant will be 
received; they are then recognised as income over periods necessary to match with related 
costs. Grants with no conditions or requirements that unused funds must be returned to the 
donor are treated as deferred income and released into income once their obligations are 
met. Any unused funds at the end of the projects are recognised as revenue. 
 
(g)  Financial instruments 
 
Financial assets and liabilities are recognized by AB when the organisation becomes a party 
to the contractual provisions of the instrument. Financial assets are derecognized when the 
rights to receive cash flows from the assets have expired, have been waived or have been 
transferred and the organisation has transferred substantially all risks and rewards of 
ownership. Financial liabilities are derecognized when the obligation specified in the contract 
is discharged, waived, cancelled or expired. Financial assets and financial liabilities are 
initially recognised at fair value.  
 
(i) Classification 
 
Financial assets and liabilities have been recognised in the statement of financial position 
and measured in accordance with their classification. The classification of financial 
instruments at initial recognition depends on the purpose for which the financial instruments 
were acquired and their characteristics. At initial recognition, AB classifies its financial 
instruments in the following categories: 
 
Financial assets 
 
Financial assets held at amortised costs:  These are assets measured at fair value at initial 
recognition less principal repayments plus accrued interest, net of any impairment loss.  AB
financial assets comprise cash at bank, recoverable from non-exchange transactions and 
receivables from exchange transactions and are included in current assets due to their short-
term nature. These assets are initially recognized at fair value (the amount expected to be 
received) plus any transaction cost, and subsequently  
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NOTES (continued) 
 

2. Summary of significant accounting policies (continued) 
 
Financial assets(continued) 
 
measured at amortized cost using the effective interest method less any provision for 
impairment. 
 
Financial liabilities 
 
AB
are initially recognised at fair value (the amount at which the obligation is expected to be 
settled) including any direct transaction cost and subsequently measured at amortised cost 
using the effective interest method. Accounts payable and accrued expenses are 
classified as current liabilities if payment is within twelve months. Otherwise, they are 
presented as non-current liabilities. 
 
(ii)  Offsetting financial instruments 
 
Financial assets and liabilities are offset and the net amount reported in the statement of 
financial position when there is a legally enforceable right to offset the recognised amounts 
and there is an intention to settle on a net basis or realise the asset and settle the liability 
simultaneously. 
 
(h) Foreign currency translation 

 
i. Functional and presentation currency  

 
The financial statements are presented in Ghana Cedi (GH¢) and United States Dollar (US$) 
which is the functional currency of the Project. Items included in the financial statements are 
measured using the currency of the primary economic environment in which the Project 

 
 
The financial statements are also presented in Ghana Cedi (GH¢) and United States Dollar 
(US$)  which is the currency of the Grant. 
 

ii. Transactions and balances 
 
Foreign currency transactions are translated into Ghana cedis using the exchange rates 
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from 
the settlements of such transactions and from the translation at period-end exchange rates of 
monetary assets and liabilities denominated in foreign currencies are recognized in the 
statement of financial performance.  
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NOTES (continued) 
 

2.  Summary of significant accounting policies (continued) 
 
(i) Employee benefits 
 
Defined contribution plans 
 
A defined contribution plan is a retirement benefit plan under which the Organisation pays 
fixed contributions into a separate 
contribution scheme are charged to profit or loss in the year in which they fall due. The 
Organisation has no legal or constructive obligations to pay further contributions if the fund 
does not hold sufficient assets to pay all employees the benefits relating to employee 
service in the current and prior periods. 
 
Short term employee benefits 
 
Short-term employee benefits, such as salaries, paid absences, and other benefits, are 
accounted for on an accrual basis over the period which employees have provided services 
in the year. Bonuses are recognised to the extent that the Organisation has a present 
obligation to its employees that can be measured reliably. 
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NOTES (continued) 

(All amounts are expressed in GH¢ and US$ unless otherwise stated) 
 

3. Equipment- Ghana Cedi 

  
Office 

equipment 

 
Computer & 
accessories 

Work in 
progress Total 

 GH¢ GH¢ GH¢ GH¢ 
Cost     

At 1 January 2020 
 

- 
 

- 
 

- 
 

- 
Additions 21,767 36,426  323,364   381,557 
 
At 31 December 2020 

 
21,767 

 
36,426 

 
 323,364   

 
381,557 

 
Accumulated Depreciation 

    

     
At 1 January 2020 - - -                  - 
Charge for the year 5,442   9,106            - 14,548 
 
At 31 December 2020 

 
5,442 

 
  9,106 

 
           - 

 
14,548 

 
Net book value 
At 31 December 2020 

 
 

16,325 

 
 

27,320 

 
    

 323,364 

 
 

367,009 
 
Equipment- US dollar 

 
Office 

equipment 

 
Computer & 
accessories 

Work in 
progress Total 

 US$ US$ US$ US$ 
Cost     

At 1 January 2020 
 

- 
 

- 
 

- 
 

- 
Additions 3,859 6,459   56,260 66,578 
 
At 31 December 2020 

 
3,859 

 
6,459 

 
 56,260 

 
66,578 

 
Accumulated Depreciation 

    

     
At 1 January 2020 - - -                  - 
Charge for the year   965  1,615           -   2,580 
 
At 31 December 2020 

 
  965 

 
 1,615 

 
          - 

 
  2,580 

 
Net book value 
At 31 December 2020 

 
 

2,894 

 
 

 4,844 

 
    

  56,260 

 
 

63,998 
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NOTES (continued) 

(All amounts are expressed in GH¢ and US$ unless otherwise stated) 
 

4.  Cash and cash equivalents 

 
*Cash with partners relates to unspent cash transfers to core partners as at 31 December 
2020 which are held in dedicated fund accounts. See table below for breakdown of cash 
balance by core partners. 

5. Grants received 
   
Swedish International Development Agency 
(SIDA) 13,843,611 2,430,863 
Mo Ibrahim Foundation 1,873,400 333,333 
Humanity United 114,057 19,975 
Hewlett Foundation 3,147,312 560,000 
GIZ 1,322,196 231,446 
USAID/USIP 5,965,379 1,063,519 
Netherlands Embassy Project 2,356,945 415,037 
UNV 56,202 10,000 
TI 72,003 12,500 
NED 891,506 157,500 
Freedom House 842,608 149,925 
European Union   4,579,804    795,106 

 
 

35,065,023 
 

6,179,204 
 
 
 

 2020 2020 
 GH¢ US$ 
   
Cash on hand 37,958 6,867 
Cash at bank 14,874,924 2,645,110 
Cash with partners* 4,656,054 859,853 
Other cash equivalents       45,032        8,223 

   
19,613,968 3,520,053 

 2020 2020 
  GH¢ US$ 
   

University of Cape Town 702,470 126,217 
Centre for Democratic Development 729,512 135,370  
Hatchile Consult 292,727 54,319 
Michigan State University 168,087 31,191 
Institute for Justice Reconciliation 1,555,355 288,615 
Institute of Development Studies 1,207,903 224,141 

   
4,656,054 859,853 



Afrobarometer  
Financial statements 
for the year ended 31 December 2020
 

51 
 

NOTES (continued) 

(All amounts are expressed in GH¢ and US$ unless otherwise stated) 
 

6. Direct project cost 

 2020 2020 
  GH¢ US$ 
   

Survey expenses (i) 15,516,375 2,715,592 
Capacity building expenses (ii) 412,325 71,941 
Engagement and fundraising expenses (iii) 655,300 116,500 

                  -               - 
 
 16,584,000 2,904,033 

 
(i) Survey expenses          

Data Collection - 1,200 sample size 4,341,239 755,362 
Data Collection - 2,400 sample size 876,463  152,284  
Training and technical assistance 892,875  156,291  
Dissemination of data (data release) 69,046  12,015  
Country visits for National Partner evaluations 1,474  257  
Questionnaire development 123,986  21,576  
Network Coordination / Staff travel 289,479 50,600 
PAP development/design services 16,578 2,950 
Consolidated salaries 8,846,290 1,553,999 
Technical Training Workshops       58,945      10,258  
   
 15,516,375 2,715,592 
 

(ii) Capacity building expenses 

Writing workshop  3,653 645 
Summer schools  91,225 16,103 
National partner writing incentives  317,447 55,193 
    
  412,325 71,941 

 
(iii)     Engagement and fundraising expenses 

 
Media Tracking Service  Meltwater 115,481 20,464 
Infographics and Mapping 55,244 9,805 
Engagement Services 331,644 59,009 
Website Maintenance 45,245 7,989 
Engagement Travel, Subsistence and Hospitality 27,742 5,014 
Engagement Equipment 16,469 2,931 
Engagement Planning Meetings 40,293 7,169 
Language/Translation Services   23,182    4,119 
   
 655,300 116,500 
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NOTES (continued) 

(All amounts are expressed in GH¢ and US$ unless otherwise stated) 
 

7.     Administration and general expenses 
 

 2020 2020 
  GH¢ US$ 
   

Board and International Advisory Council Mtgs (a) 249,954 45,494 
CMT and SAT meetings 6,493 1,155 
Staff development 39,597 6,944 
Communications 91,947 15,996 
Miscellaneous cost 418,352 72,863 
Language/translation services 4,117 733 
M&E software 62,801 11,174 
Consultant fees 1,626,849 287,275 
Rent 351,195 62,488 
Indirect cost 984,051 171,107 
Depreciation  14,548 2,578 
Audit fees 371,954 64,573 
Bank charges 105,602 18,697 
Exchange gain on translation     (3,715)       (462) 

   
 4,323,745  760,615 

                                             
8.  Accounts payable 

Accrued expenses                   527,582 90,858 
Withholding Tax                      33,940   6,868 

                   561,522 
 

97,726 
 

9.  Cash flow generated from operating activities 
 
Surplus for the period 

 
14,157,278 

 
2,514,556 

Add back:   
Depreciation       14,548        2,580 
   
 14,171,826 2,517,136 
Changes in working capital:   
Increase in trade and other payables                            561,522      97,726 

Cash generated from operations 14,733,348 
 

2,614,862 
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NOTES (continued) 

(All amounts are expressed in GH¢ and US$ unless otherwise stated) 
 

10.  Financial risk management 
 
(i)       Currency risk 
 
The Organisation is exposed to foreign exchange risk arising primarily with respect to the 
Ghanaian Cedi. Foreign exchange risk arises from future commercial transactions, and 
recognised assets and liabilities. 
 

ld foreign currency bank 
accounts for some foreign denominated transactions. 
 
(ii) Interest rate risk 
 
The Organisation
interest rate risk shows how changes in the fair value or future cash flows of a financial 
instrument will fluctuate due to changes in market rates at the reporting date. The 
Organisation has used sensitivity analysis technique to measure the estimated impact in 
the statement of financial performance from an instantaneous increase or decrease of 1% 
(100 basis points) in market interest rates. The Organisation did not have any borrowed 
funds during the period under review.  
 
(iii) Credit risk 
 
Credit risk arises from cash and cash equivalents and deposits with banks and financial 
institutions as well as credit exposures to donors, including outstanding receivables and 
committed transactions. Credit risk is the risk that a counterparty will default on its contractual 
obligations resulting in financial loss to the Organisation.  
 
The Organisation manages its credit risk by ensuring that it only transacts with reputable 
well-established financial institutions and constantly follows up on its receivables for 
payments to be made.   

 
The credit quality of financial assets that are neither past due nor impaired can be assessed 
by reference to external credit ratings if available or historical information about counterparty 
default rates.  
 
(iv)     Liquidity risk 
 
Liquidity risk is the risk that the Organisation will not be able to meet its financial obligations 
as they fall due.   
The Organisation manages liquidity risk by maintaining adequate cash reserves and calling 
on short term borrowing. Prudent liquidity risk management includes maintaining sufficient 
cash balances, and the availability of funding from an adequate amount of committed credit 
facilities.   
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NOTES (continued) 

(All amounts are expressed in GHS and US$ unless otherwise stated) 
 

10. Financial risk management (continued) 
 
(iv)     Liquidity risk (continued) 
 
Management performs cash flow forecasting and monitor rolling forecasts of the 
Organisation
operational needs. 
 

Exposure to currency, commodity, interest rate, liquidity and credit risk arises in the 
normal course of the Organisation operations. This note presents information about 
AB's exposure to each of the above risks, policies and processes for measuring and 
managing risk, and the Organisation management of capital. Further quantitative 
disclosures are included throughout these financial statements. 
 
(iv) Fair values 
 
The fair value of the financial assets and liabilities are recorded at the amount at which 
the instrument could be exchanged in a current transaction between willing parties, other 
than in a forced sale or liquidation. The following methods and assumptions were used 
to estimate the fair values: 
 
Cash and short-term deposits, account receivables, account payables and project funds 
approximate their carrying amounts largely due to the short-term maturities of these 
instruments.  
 
 Due within one year Due after one year 
 GH¢ US$ GH¢ US$ 
At 31 December 2020:     

Account payable 561,522 97,726               -               - 
 
Total 

 
561,522 

 
97,726 

 
              - 

 
              - 

 
11.  Commitments 

 
There were no commitments as at 31 December 2020. 
 

12.  Contingent liabilities 
 
There were no contingent liabilities at 31 December 2020. 
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NOTES (continued) 

 
13.  Events after reporting period 

 
Ghana, the Country in which the Company operates in continue to record COVID-19 infections 
post 31 December 2020. Measures taken by government to contain the virus is expected to 
impact economic activity. We have taken a number of measures to monitor and mitigate the 
effects of COVID-19. At this stage, the impact of COVID-19 and the actions taken by government 

e the Company as a 
going concern. 
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Appendix  Analysis of payments according to partners 
 
Project payments according to partners 
 

  

Year ended  
31 December 

2020 

Year ended 
31 December 

2020 
Partner   GH¢ US$ 

    
Ghana Center for Democratic Development (CDD-
Ghana) (Core Partner) 

   
5,666,265 

 
1,021,312 

Hatchile Consult 
   

1,215,860 
 

215,578 
Institute of development studies (IDS)- University 
of Nairobi 

   
3,039,825 

 
538,976 

University of Cape Town, SA   1,787,903 317,004 
Institute for Justice and Reconciliation (IJR), SA   3,233,959 573,397 
Michigan State University (MSU), USA     2,058,126    364,916 
    

17,001,938 
 

3,031,183 
 
 
 
 
 
 
 
 

 
 
 
 


